
DISCLAIMER
This document (“document”) has been prepared by Techtronic Industries Company Limited (the “Company” or “TTI”, and together with its subsidiaries, the 
“Group”) solely for use at the presentation held in connection with the announcement of the Company’s financial results (the “Presentation”). References to 
“document” in this disclaimer shall be construed to include any oral commentary, statements, questions, answers and responses at
the Presentation.

No representation or warranty expressed or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness 
of the information or opinions contained herein. The information and opinions contained herein are subject to change without notice. The accuracy of the 
information and opinions contained in this document is not guaranteed. None of the Company nor any of its affiliates or any of their directors, officers, 
employees, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any information 
contained or presented in this document or otherwise arising in connection with this document.

This document contains certain forward-looking statements or uses certain forward-looking terminologies which are based on the current expectations, 
estimates, projections, beliefs and assumptions of TTI about the businesses and the markets in which the Group operates and reflect TTI’s views as of the 
date of the Presentation. These forward-looking statements are not guarantees of future performance and are subject to market risk, uncertainties and factors 
beyond the control of TTI. Therefore, actual outcomes and returns may differ materially from the assumptions made and the statements contained in this 
document. TTI assumes no obligation to update or otherwise revise these forward-looking statements for new information, events or circumstances that occur 
subsequent to the date of the Presentation.

The information contained in this document is for general informational purposes only and does not constitute an offer, solicitation, invitation or 
recommendation to subscribe for or purchase any securities, or other products or to provide any investment advice or service of any kind. This document is 
solely intended for distribution to and use by professional investors. This document is not directed at, and is not intended for distribution to or use by, any 
person or entity in any jurisdiction or country where such distribution or use would be contrary to law or regulation or which would subject TTI to any 
registration requirement within such jurisdiction or country.
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2023 2024 Change
Sales $6,879 $7,312 +6.3%
GM % 39.3% 39.9% +67 bps
SGA % 31.2% 31.5% +24 bps
EBIT $560 $626 +11.8%

 % of sales 8.1% 8.6%
Net Profit  $476 $550 +15.7%

 % of sales 6.9% 7.5%

EPS (cents) 26.00₵ 30.12₵ +15.8%
Dividend (HK cents) 95.00₵ 108.00₵ +13.7%

2024 FIRST HALF RESULTS



2024 FIRST HALF INCOME STATEMENT
2023 2024

Sales $6,879 $7,312 +6.3%
Gross Profit $2,702 $2,921 +8.1%

% of sales 39.3% 39.9%

Selling, Distribution, & Advertising $1,187 $1,244 +4.8%
Administrative Expenses $719 $760 +5.6%
Research & Development $243 $298 +22.4%

Total SG&A Expenses $2,149 $2,302 +7.1%
% of sales 31.2% 31.5%

Net Finance Cost $49 $32 -34.0%
Profit before Income Tax $511 $594 +16.2%

Income Tax Expense $35 $44 +23.0%
Net Profit $476 $550 +15.7%

% of sales 6.9% 7.5%

Change



2024 FIRST HALF FINANCIAL POSITION
2023 2024   Change

Non-current Assets $4,997 $5,191 +3.9%

Current Assets $8,433 $7,931 -6.0%

Current Liabilities $5,899 $5,144 -12.8%

Net Current Assets $2,534 $2,787 +10.0%

Long-term Liabilities $1,837 $1,725 -6.1%

Equity $5,694 $6,253 +9.8%



2024 FIRST HALF FINANCIAL FIGURES
2023 2024 Change

Inventory $4,581 $4,027
Days 128 104 -24 days

Receivables $1,945 $2,328
Days 54 60 +6 days

Payables $3,546 $3,713
Days 99 96 -3 days

Net Working Capital $2,980 $2,642
% of Sales 22.7% 18.7%

CAPEX $210 $100 -52.3%
% of Sales 3.0% 1.4%
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2024 FIRST HALF GEARING TREND
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2024 FIRST HALF DEBT PROFILE
H1 2023 H1 2024 Change

Cash Balance $1,485 $1,227 -17.4%
Debts with Fixed Maturities $1,451 $1,129 -22.2%
Working Capital Financing $1,489 $673 -55.1%

Total Debts $2,949 $1,802 -38.9%

Total Net Debts $1,464 $575 -60.7%
Floating Rate 60% $1,763  43% $779 -55.8%
Fixed Rate 40% $1,186 57% $1,023 -13.7%

LT Debts - due after 1 year 38% $1,133 48% $870 -23.2%
ST Debts - due within 1 year 62% $1,816 52% $932 -48.7%
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FIRST HALF SALES TREND



16 YEAR FIRST HALF PERFORMANCE TREND
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+27% CAGR 

GROWING PROFIT FASTER THAN SALES
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INVENTORY TREND

81 DOH

118 DOH

81 DOH

H1 2018 H1 2021 H1 2024

23 DOH

17 DOH

7 DOH

104 Days

135 Days

88 Days

FINISHED 
GOODS

RAW + WIP

DAYS ON 
HAND



PEOPLE & CULTURE



GLOBAL MANUFACTURING FOOTPRINT



INNOVATION. PERFORMANCE. VALUE.



DIY USER FOCUS

LARGEST AND MOST ENTRENCHED 
CONSUMER CORDLESS SYSTEM

HEAVY DIY / REMODEL

CLEANINGLAWN & 
GARDEN

LIFESTYLE & RECREATION

LIGHT DIY TRANSPORTATION 
MAINTENANCE

HOBBY, CRAFT, & MAKER



EXPANDING OPPORTUNITY

THE VALUE PRO



DISTRIBUTION PARTNERSHIP



+11%
Local currency

2024 1st HALF SALES GROWTH
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+25% +20% +18%
+22% +24%

+21%
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+28%
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+38%
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CAGR = 22%
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MORNING DAY NIGHT
ALL ALL ALL

PRODUCTIVITY & SAFETY SOLUTIONS
OUR USERS



MECHANICAL

ELECTRICAL PLUMBING UTILITY GENERAL
CONTRACTING REMODELING

LANDSCAPING &
TREE CARE

TRANSPORTATION
MAINTENANCE MINING RENEWABLE

ENERGY

OUR CORE TRADES
$100B+ GLOBAL OPPORTUNITY



CURRENT SUB-TRADES

100’s OF SUB-TRADES TO PARTNER WITH

RENEWABLE
ENERGY

TRANSPORTATION
MAINTENANCE

GENERAL
CONTRACTING

LANDSCAPING 
& TREE CARE

CONSTRUCTION

MAINTENANCE

VEHICLE 
MAINTENANCE

CARPENTRY

CONCRETE

STRUCTURAL 
STEEL

PLUMBING

ELECTRICAL

HVAC

CARPENTRY / 
FRAMING

MECHANICAL ELECTRICAL PLUMBINGUTILITY REMODELING MINING

AFTER MARKET

HEAVY DUTY

PAINT & BODY

MOBILE HEAVY 
DUTY

AVIATION

TIRE

RAIL

MAINTENANCE

COMMERCIAL

TREE CARE

IRRIGATION

UTILITY SCALE
SOLAR

OFFSHORE WIND

ONSHORE
WIND

RESIDENTIAL 
SOLAR

POWER

WATER

COMMERCIAL 
HVAC

RESIDENTIAL 
HVAC

SPRINKLER 
FITTING  

WELDING

REFRIGERATION

SHEETMETAL

SERVICE

COMMERCIAL

RESIDENTIAL

INDUSTRIAL

DRAIN CLEANING

SERVICE

COMMERCIAL

RESIDENTIAL

INDUSTRIAL

DATA COMM

SERVICE FARM & AG

CONSTRUCTION

Generation 

Transmission

Distribution 

Substation

GAS

Distribution 

Transmission

TELECOM

Wireline

Wireless

ENERGY 
STORAGE

PIPE FITTING

STEAM FITTING



NEW OPPORTUNITIES
IRONWORK ELEVATOR & 

ESCALATOR MASONRY GLAZING

DRYWALL

PAINTING INSULATION SECURITY
SYSTEMS RAIL

ROOFING WELDING FLOORING



PRODUCT SEGMENTS
$100B+ GLOBAL OPPORTUNITY

POWER TOOLS

EQUIPMENT POWER TOOL 
ACCESSORIES

OUTDOOR POWER EQUIPMENT

STORAGE 
SOLUTIONS

LIGHTING

HAND TOOLS



DISTRIBUTION PARTNERSHIPS

STRONG SUPPORT FOR OUR TRADES…
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 20222011 20232008 2009 2010

SALES GROWTH
MILWAUKEE EMEA

15 YR CAGR:
+23%



Confidential Document Property of MILWAUKEE TOOL D-71361 Winnenden, Germany 

WHY ARE WE WINNING
MILWAUKEE EMEA

DISRUPTIVE INNOVATION DRIVING PREMIUM POSITIONING
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WHY ARE WE WINNING
MILWAUKEE EMEA

FOCUSED COMMERCIAL STRATEGY – INDUSTRIAL DISTRIBUTION
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WHY ARE WE WINNING
MILWAUKEE EMEA

END USER CONVERSION AND DEMAND GENERATION THROUGH JSS
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WHY ARE WE WINNING
MILWAUKEE EMEA

BEST TEAM WITH MILWAUKEE DNA
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EXPANSION 

MILWAUKEE EMEA
GROWTH POTENTIAL

GEOGRAPHIC CORDLESS
MARKET SHARE  
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MILWAUKEE EMEA

HAND TOOLS

GROWTH POTENTIAL

SOLUTIONS PROVIDER – CATEGORY EXPANSION WITH LOW SHARE

PERSONAL PROTECTIVE 
EQUIPMENT (PPE)

OUTDOOR POWER 
EQUIPMENT

STORAGE SOLUTIONS
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MILWAUKEE EMEA
EMEA GROWTH POTENTIAL

FUTURE $50B+
OPPORTUNITY

EXISTING
$10B OPPORTUNITY

POWER TOOLS

SOLUTIONS PROVIDER – CATEGORY EXPANSION WITH LOW SHARE



MILWAUKEE EMEA
INVESTMENT CAPABILITY

19

800+

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

JOBSITE SOLUTIONS HEADCOUNT





SHANE MOLL
GROUP PRESIDENT – MILWAUKEE TOOL
POWER TOOLS & EQUIPMENT



SOLUTIONS PROVIDER

LEADER IN SAFETY AND PRODUCTIVITY 



2008

INTELLIGENCE

2010

REDLITHIUM™

BATTERIES

2015 2018 20202012

BRUSHLESS MOTORS

2022

MACHINE
LEARNING

POWERSTATE™REDLINK™

2023

BREAKTHROUGH

ARTIFICIAL 
INTELLIGENCE 

HIGH OUTPUT™

BREAKTHROUGH
CORDLESS TECHNOLOGY

WORLD LEADER IN…



TECHNOLOGY LEADERSHIP

CELLS BATTERY PACKS MOTORS ELECTRONICS

CHARGING CONNECTIVITY SOFTWARE AI / ML



Pack-to-Tool Link
§ Full Digital 

Communication Protocol:
§ Temp, SOC, 

Capacity, Power 
Capability, Age

§ High Speed Data Bus
§ Subsystem Redundant 

Controls

Security
§ Dedicated Authentication ICs
§ Encrypted Over the Air 

Communication

Wireless
§ Bluetooth 4 LE
§ Cloud Software Integration 

via ONE-KEY™
§ Tracking & Security
§ Geofencing
§ Reporting

Power Electronics
§ 3-Phase BLDC Si 

MOSFET Drive
§ Ruggedized Packaging & 

Thermal Management
§ Intelligent Overload 

Sensing

Embedded
§ 32 Bit Cortex 

M4 MCUs
§ 20S Battery 

Mgmt. 
System

Sensors / HMI
§ Accelerometer
§ Gryo / IMU
§ Active Feedback
§ Temperature
§ Hall Sensor

BREAKTHROUGH TECHNOLOGY



THE NEXT
BREAKTHROUGH



NEW LITHIUM-ION
CELL TECHNOLOGIES

NEXT GENERATION
ELECTRONICS

MECHANICAL
REDESIGN





2007 2010 2012 2015 2018 2024



DATA CENTERS

RENEWABLE ENERGY

MEGA PROJECTS

HYPERGROWTH SEGMENTS

INFRASTRUCTURE



MEGAPROJECT ENTRENCHMENT

CORE TRADE PARTNERSHIPS



PRECISION
FASTENING ELECTRICAL MECHANICAL PPE JOBSITE CLEANUP 

& MAINTENANCE

DATA CENTERS

SOLUTIONS



GENERAL CONTRACTING

$25B+ GLOBAL OPPORTUNITY
SOLUTIONS PROVIDER



MECHANICAL

$9B+ GLOBAL OPPORTUNITY
SOLUTIONS PROVIDER
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THANK YOU


